NORTH CAROLI NA PROTECTI VE COVENANTS

WAKE COUNTY WEAVER CROSSI NG SUBDI VI SI ON
PLAT CABINET ____ SLIDE
WAKE COUNTY REG STRY

THI S DECLARATION, made this ___ day of 1996 by

Chat ham Devel opnment Corporation, a North Carolina corporation,
herei nafter referred to as Decl arant;

VWHEREAS, the Declarant is the owner of the real property
described in Article | herein bel ow,

VWHEREAS, the parties hereto agree that such real property
be owned and conveyed subject to the protective covenants
herei nafter set forth, for the nutual benefit and protection of
any and all owners of such real property and their successors in
i nterest thereof.

NOW THEREFORE, the Decl arant hereby decl ares, covenants and

agrees with all persons, firns or corporations now owning or
hereafter acquiring an interest in any real property in the area
referred to in Article | below, that such real property is and
shall be held, transferred, sold and conveyed subject to the

protective covenants set forth below as to the use thereof,
running with said property by whonsoever owned, to wt:

ARTI CLE | - SUBJECT PROPERTY

The real property which is, and shall be held, transferred,
sold and conveyed subject to the protective covenants set forth
in the Articles of this Declaration is located in the County of
Wake, State of North Carolina, and is nore particularly described
as foll ows:

BEING all of Lots 1 through 32 as shown on the map of
Weaver Crossing subdivision, according to a map recorded in Pl at

Cabinet =, Slide ____ | Wake County Registry.
ARTI CLE || - DEFI NI TI ONS
As used herein:
a. "Grazing stock™ shall be construed to nean dairy cows,

beef cattle, goats, sheep and stabled and non-stabled
hor ses.

b. "Stabl ed horses"” and stabled cattle shall be construed to
mean horses and cattle kept and maintained primarily in a
stabl e, outbuilding or barn located on a | ot.

c. "Non-stabled horses" shall be construed to nean horses
kept and maintained primarily in a pasture or other
non-shel tered area | ocated on a | ot.

d. "Permanent pasture area shall be construed to nean each
acre, or partial acre of a lot (exclusive of house and
yard areas) which is (1) fully, enclosed by tenporary or
permanent fencing, and (2) conpletely planted wth
sui tabl e pasture grass to provide ground cover throughout

the year.
e. “Foul” shall be construed to nean chickens, turkeys,
pheasants, quail, geese and gui nea hens.
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f. “Environmental | y unsound" shall be construed to nean soi
er osi on, ungrassed |and (except gardens or woodl ands) and
the use of chemicals or other materials that may pollute

ground or surface water, the soil or plants or animal
life (other than the specific pest at which it 1is
di rected).

g. "Association" shall nman and refer to Waver Crossing
Landowner s Associ ati on, I nc., a Nort h Carol i na

corporation organized for the care, maintenance and
i nprovenent of the roads, easenents and conmon areas of
Weaver Crossing, for the enforcenment of the provisions of
this Declaration and to engage in such activities as nmay
be to the mutual benefit of the owners of lots in Waver
Crossi ng Subdi vi si on.

h. "Lot" shall nmean and refer to any plot of land in single
ownership, with the exception of the trail easenents and
the comon areas.

i. "Omer" shall mean and refer to the recorded owner,
whet her one or nore persons or entities, of the fee
sinple title to any lot which is part of the Waver

Crossing  Subdi vision, excluding those having such
interest nmerely for the performance of an obligation.
j. "Common Areas" shall nean all properties including the

parks and trails, dedicated for the comon use and
enjoynent of the nenmbers of the Association as shown on
the recorded plat for the Waver Crossing Subdivision.

k. "Dwelling"” shall nmean a building designed for, or used
for, human occupancy.

| . "Exceptional Mintenance shall mean all roadway or
driveway nmaintenance required as a result of damge
caused by heavy or tracked vehicles especially including
those that may be used in construction.

ARTICLE I'l'l - LOTS AND VARI ANCE OF LI NES

Each lot, as referred to in Article | herein above, shal
consist of a tract of Iland having an area as shown on the
aforesaid recorded map. The owners of said lots may vary the
i nes and boundaries of said lots only as herein provided: a) No
lots my be re-subdivided so as to create two |ots out of any one
| ot as shown on the recorded plat. b) In the event the lines and
boundaries of said lots are revised pursuant hereto, the |ocation
of the easenments reserved herein and reserved by the recorded
pl at shall automatically change so as to be |ocated along and
with the property lines of the lots as revised. c) The owners of

said lots my not vary the lines and boundaries of said lots
except in accordance wth the rules and regulations of
appropriate Wake County gover nnent al agenci es or ot her

governnmental agencies that may have jurisdiction over the
property.
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ARTI CLE 1V - BU LD NG AND SETBACK REQUI REMENTS

No dwelling house, building, fence or other structure of
any kind shall be erected, placed or altered on any Lot until the
building plans with witten specifications and exterior colors
and finishes have been approved in witing by the Declarant, his
agent or the President of the Honme Owners Association
Architectural Review Board, (A.R B.).

The owner mnust submt two sets of plans and specifications
to the Declarant who nust respond within thirty days as to the
approval of such plans, specifications and colors. In the event
the Decl arant does not respond within thirty days of submttal by
the owner, the plans are deened approved.

No building shall be erected, altered, placed or permtted
to remain on any lot other than one detached single-famly
dwelling not to exceed two and one-half stories in height above
the natural grade line and one attached private garage for not
nmore than three cars, and two outbuildings as restricted herein
bel ow; provided a guest house may be kept and mintained in a
dwelling or an outbuilding constructed in accordance with this
Article if said guest house is approved by Wake County and ot her
appropriate governnmental authorities, and provided no nore than 3
persons reside in said guest house and no condition or activity
is carried on in or created by said use of the guest house for
residential purposes which is noxious or offensive to any other
| ot owner exercising reasonable judgnment relative thereto.

In the event a guest house is located in an outbuilding,
said outbuilding must also be used for sone other permtted use
as defined by Article VI herein below. No one-story dwelling
shall be permtted on any |lot unless such dwelling has a ground
floor area of the min structure, exclusive of basenents,
porches, garages and storage areas, of not |ess than 2000 square
feet; said dwelling nmust also have at |east an attached two car
garage. No dwelling with nore than one floor of heated Iliving
area shall be permtted on any |ot unless such dwelling has a
ground floor area of the main structure, exclusive of basenents,
garages and storage areas of not |ess than 1200 square feet and a
total heated living area of not less than 2400 square feet. Once
construction has begun on any foundation approved the exterior
must be conpleted within twelve nonths.

No npbile honmes or nodul ar hones shall be erected, altered,
pl aced or permtted to remain on any lot. Log homes shall be
permtted to be erected, placed and may remain on any lot. No
dwel ling shall have or contain nmetal siding or exposed cinder
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block. Al materials used in the exterior construction of

dwelling or outbuilding shall be new building mterials unless
specifically approved by the Declarant or Associ ation.

There shall be no nmore than two outbuildings (stables,
wor kshops, detached garages, utility buildings, etc.) |ocated on
any lot. No outbuilding can exceed two stories (30 feet in
hei ght) and 3000 total square feet of area under roof. No one
story outbuilding can exceed 15 feet in height and contain nore
t han 3000 square feet of area under roof. Only one single story
outbuilding of nore than 500 square feet wunder roof wll be
all owed on any lot. And one outbuilding of |less than 500 sq. ft.
for a total of two out buildings. Al outbuildings on any one | ot
must be constructed of simlar materials and mnust present a
uni form appearance in ternms of the exterior color and style of
construction.

On all property boundaries there shall exist a fifty foot
natural area setback; wherein no building or other structures may
be placed, no vehicles or boats or trailers my be parked, no
materials of any kind my be permanently kept or stored and
therein the trees shall remain for a privacy screen between the
lots and can't be clear cut. This natural area can be cleared of
the following: (a) dead, dying or diseased trees, (b) bushy
vegetation, vines, poisonous plants; and (c) any tree that is
four inches or less in dianmeter at breast height. Allowable
exceptions to the natural area setback are: a) activities
required for the installation and maintenance of septic systens
and wells b) selected clearing of trees and/or construction of
i nprovenents within the easenments noted on the recorded plat as
may be agreed upon by the honmeowners association c) driveways and
utility lines may cross said natural area, but my not run
parallel to a boundary line inside the natural area except as
approved in witing by the Seller. The renpval of trees with the
natural area setback for the above allowable activities nust be
kept at the mnimm necessary to conplete the activity. No
buil ding shall be located on any lot to be nearer to the edge of
any subdivision road right of way or state road right of way than
100 feet. No dwelling my be |ocated on any lot to be closer than
75 feet to any boundary line. No outbuilding shall be |ocated on

any lot to be closer than 55 feet to any boundary Iine.
Vi ol ations of these building |location restrictions which are not
in excess of ten percent of the mnimm requirenent shall be

deemed m nor violations and such mnor violations may be waived
in witing by the Declarant.

In the event a lot owner builds a dwelling on two or nore

lots, the multiple lots shall be considered as one for the
pur poses of setback requirenents.
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ARTI CLE V - NCXI CUS OR CFFENSI VE ACTI VI TY

No noxious, offensive or environmentally unsound activity,
condition or trade shall be carried on or permtted upon any lots

described in Article | hereof, which nor shall anything be done
thereon may be or beconme an annoyance or nuisance to the
nei ghbor hood. There shall not be mintained any plants or

ani mal s, or device or thing of any sort whose normal activity of
exi stence is in any way noxious, dangerous, unsightly, unpleasant
or of a nature as may dimnish or destroy the enjoynment of other
property in the neighborhood by the owners thereof, except as
otherwi se specifically permtted herein. go-carts, or other
Ri di ng of notorcycles, any high-powered vehicles shall not be
permtted across the property unless such vehicles are highly
muf fl eri zed and are not operated in such a manner so as to be a
nui sance to the neighborhood. Four wheel all terrain vehicles
(AT.V.* s) are not permtted within the comunity. No trade
materials or inventories my be stored upon the lots unless said
materials are kept in an allowed outbuilding ( excepting nursery
stock), and no inoperable autonobiles may be stored or regularly
parked on the lots. No sign or billboard shall be placed, erected
or maintained on any |lot, excepting "For Sale" signs of not nore
than ten (10 square feet in area.

All  dish antennas nust be placed to the rear of the
dwel I'i ng. No target practicing with firearms or hunting will be
allowed within the subdivision. Boats and recreational vehicles
nmust be stored to the rear of the honme or within an allowed
out bui l ding. No high intensity directional yard lights should be
allowed to shine directly into adjoining lots and any aerial
lights nmust be placed at least fifty feet from any boundary |ine.
Decorative lanp post of low intensity lighting not exceeding
eight feet high will be allowed at the entrances to driveways.

ARTI CLE VI - USES

All lots shall be used only for single famly residential
purposes or such other permtted uses as is specfically
permtted by Article VI herein below No |ot shall be used for
busi ness, manufacturing or comerci al pur poses, except as
specifically permtted herein below Except as specifically
permtted herein, no dwelling or outbuilding my be used as a
church, fraternity house, room ng house, boarding house, notel
office or retail space for |ease, doctors office or any nedical
rel ated business. A professional office including but not limted
to the business of |law, real estate, accounting, conputer related
services or other simlar in-house businesses are allowed,
provided that at | east one resident famly nmenber is a partner or
princi pal owner of the business. Agricultural related businesses
as permtted in Article Vi herei n bel ow wil | be
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al | owed; provi ded however, t hat veterinarian of fice, dot

kennel s, swi ne operations, poultry houses, zoos, pet groonng

busi nesses, | andscapi ng conpanies, wholesale or retail pl ant

nurseries, willnot be all owed.

ARTI CLE VIl - OTHER PERM TTED USES

The owner of a lot may use said lot for one or nore of the
foll owi ng purposes:

a. To cultivate and harvest crops as provided by Article Vi
herei n bel ow,

b. To keep, maintain and breed horses, cows, sheep and fow
as provided by Articles I X, X and Xl herein bel ow

c. To carry on any business upon a lot provided: ( 1 ) said
lot is also used for residential purposes by the owners
of said lot; (2) only imediate famly nenbers and one

non-famly nmenber is involved or enployed by said
busi ness; (3) said business is not illegal; (4) business
shall not <create constant or frequent daily traffic

resulting from custoner sales or transport of inventory
or trade materials; (5) nosigns are |ocated upon the | ot
regardi ng the business; (6) such business is |located and
mai ntai ned solely within the residential dwelling of the
owner or an allowed outbuilding, excepting that a
busi ness involving allowed agricultural pursuits will be
permtted outside of the home or outbuilding; and (7) no
activity involving the business creates noise, snpke,
odor, or wunsightly condition or other noxious condition
offensive to any other |ot owner exercising reasonable
judgnment relative thereto; (8) that the primary function
of the business is passive in nature and would blend in
with a residential environment. Exanple of business's
that do n o t mnmeet this provision are: junk vyards,
gradi ng conpani es, heavy equipnent servicing, trucking
conpani es, construction conpanies utilizing the lot as
their sole office, or any business primarily dealing in
retail and over the counter sales.

d. That witten approval of the proposed business be
received fromthe Declarant or the Honeowners Association
Board of Directors, stating that the business is in
keeping with the intent of these covenants, prior to
comrencenent of operations of the business on the |ot.

ARTI CLE VITI - CROPS

An owner of a lot may plant, cultivate and harvest crops
upon said lots; provided, (1) said crops are planted and
cultivated solely for use and consunption by the owner of said
lot, his famly, guests and invite or by aninmals kept and
mai nt ai ned on said | ot by the owner thereof.
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ARTI CLE | X - PERM TTED ANl MALS ( GRAZI NG STOCK)

Grazing stock my be kept and mintained on a |ot;
provided, (1) the total nunber of all grazing stock kept and
mai nt ai ned on any individual |lot shall not exceed 6, and (2) said
grazing stock is kept properly fenced, contained and cared for.
In order to determine the nunber of grazing stock kept and
maintained on a lot at a given tinme, only those animls being
| ess than six months old shall be considered as a part of and one
and the sanme as its nmother until said animal is greater than six
months old. (3) All open field areas wupon any lot nust be
adequat el y mai ntai ned and kept in good grassed condition in order
to prevent erosion on said |ot.

a. Horses - Horses may be kept and mmintained on a lot for
personal purposes provided, (1) in no event shall the
nunmber of horses exceed two horses per permanent pasture

acre, and (2) in no event shall the total nunber of
horses exceed six on any individual |ot.
b. Sheep - Sheep may be kept and maintained on a |ot;

provided, (1) in no event shall the total nunmber of sheep
exceed two ani mals per permanent pasture acre.

ARTI CLE X - PERM TTED ANI MALS ( FOAL)

Foul may be kept and maintained on a lot; provided, (1) the
total number of all fow shall not exceed ten, (2) the fow shal
be kept solely for personal use and consunption; not for business
or commercial purposes, and (3) all fow, except ducks and geese,
shall be kept in a pen or other containnment area. Such pens or
cont ai nment areas shall be within an approved outbuilding and not
visible from adjoining |ots.

ARTI CLE XI - EXCLUDED ANl MALS

The keeping of any of the following animals is prohibited:
(1) swine, (2) goats (3) any animal which by its nature or
di sposition is dangerous to the residents of the |ots.

ARTI CLE ARTICLE XI'l - PETS

Dogs, cats and other household pets my be kept and
mai ntai ned upon a lot; provided (1) that no lot my keep and
mai ntain dog or cat kennels, veterinarian offices, pet groom ng
busi nesses, and zoos (2) said pets are kept under proper
supervi sion and control so as not to cause or create a nuisance
or nmenace to owners and occupants of other lots, and (3) said
pets are kept on the lot of its owner and not allowed to go upon
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the lots of others or run free and unrestricted through thi
subdi vision. (4) There shall not be kept on any one |lot nore than
four dogs or cats, excluding the puppies of such dogs that are
| ess than four nonths ol d.

ARTI CLE XI'I'| - TEMPROARY STRUCTURES

No structure of a tenmporary nature, nobile hone, trailer,
canper, van, basenents, tents shacks, garages, barns or other
out bui I di ngs shall be erected, placed, used or permtted on any
| ot for residential purposes.

ARTI CLE XI'V - GARBAGE, REFUSE AND DEBRI S

It shall be the responsibility of each lot owner to
prevent the devel opnent of any unclean, unsightly, unhealthy or
unkenpt conditions of buildings or grounds on the lots. All lots

shall be kept clean and free of garbage, junk, trash, debris and
any substance that mght contribute to a health hazard or to the
breeding and i nhabitation by snakes, rats, insects or other pests
and vermn. Each |ot owner shall provide receptacles for garbage
in an area not generally visible from adjacent |ots or provided
underground garbage receptacles or simlar facilities in
accordance wth reasonable standards and all trash shall be
di sposed of in a tinely manner by a garbage service or by the
owner at |east once a week.

ARTI CLE XV - STORACE TANKS

No fuel tanks or simlar storage receptacles may be exposed
to view, and nust be installed within the main dwelling house
within an outbuilding, buried underground, or nust be screened
fromview from adjoining |ots by wooden privacy fencing six feet
hi gh.

ARTI CLE XVI - WATER AND SEWAGE SYSTEMS

All water and sewage systens shall be in conformty wthin
the requirements of the Wake County Health Departnent and the
State of North Carolina and shall be inspected and approved by
t he sane.

ARTI CLE XVII - FENCI NG

No barbed wre fencing shall be permtted on any |Iot.
Permanent fencing for grazing stock nust consist of at |east
three board or three rail fencing. Permanent wooden fencing wl|
be allowed to be placed no closer than one foot to any boundary
line, except where adjoining lot owners agree to build a joint
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fence on the property line. No fencing of any kind wll b

allowed to be built within the easenment system No cyclone or

other mesh wire fencing will be allowed to be placed nearer than

150 feet to the front property line or nearer than 15 feet to any
ot her boundary line. Al fencing installed nust be kept in good
repair so as to mamintain a neat appearance.

Tenporary electric fencing shall be allowed in the first
year from the date the owner thereof first pastures animals. In
the absence of a residence, tenmporary fencing shall be allowed
and permtted for only six nonths fromthe date the owner thereof
first pastures animals. Tenporary electric fencing consisting of
17 gauge wire or greater, 36 inches height to the top wire shall
be permtted provided said fencing contains at I|east three
strands of wire and supports every 30 feet. Electric fencing my
be attached to pernmanent wooden fencing where needed to assist in
cont ai ni ng grazing stock.

ARTI CLE XVII1 - ROAD EASEMENT AND DEDI CATI ON
AND MAI NTENANCE AGREEMENT

The decl arant, by wvirtue of these covenants and the
recording of the above described plat in Plat Cabinet _
Slide ___ Wake County Registry, does hereby declare and

reserve the easenments for private roads for ingress, egress and
regress as shown on such plat, for the use and benefit of the
owners of the lots in Waver Crossing subdivision; such easenents
are to run with the land. The record owners of the |ots my not
convey access through any lot in Waver Crossing subdivision to
any public or private roads for the benefit of properties not
contained wthin the recorded plat for Weaver Cr ossi ng
subdi vision, without first obtaining the prior witten consent of
all the record owners of the lots of Waver Crossing. The roads
of Weaver Crossing wll be dedicated to the Departnment of
Transportation (D .O .T .)" and will be maintained by theD. OT.
upon there acceptance of the roads.

ARTI CLE XI X - PERM TTED USES W THI N TRAI L SYSTEM

All wal king easenents as designated on that map of WEAVER
CROSSI NG subdi vision, as shown in Plat Cabinet __ Slide
ke County Registry, shall be wused for the sole
pur pose of wal king, jogging and horseback riding. No other use
shall be permtted within said wal king easenents. Easenents shal

remai n natural.
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ARTI CLE XX - WEAVER CROSSI NG LANDOWNERS ASSOCI ATI ON

Section 1. Formation

Decl arant shall westablish a |andowners association cal
Weaver Crossing with the duties and powers as set forth in this
decl aration. Declarant shall maintain control of the Association
until such tine as it is turned over to the control of the
menbership of the Association. The declarant nmy designate
anot her person or organization to manage the Association and
authorize them to receive conpensation for services from the
Associ ation not to exceed 7% of the nopnies collected as dues,
fees, etc.. The designated manager shall ©provide a yearly
financial report of incone and expenses to the Decl arant.

At a time and place designated by the Declarent, but no
|ater than January 1, 1998, the nenbership of the Association

shal | meet to elect officers and assune control of t he
Associ ation. At or before the tinme of transfer of control to the
menbership any common properties shall be deeded to the

Associ ati on.

Section 2. Menbership

Every person or entity who is a record owner of a fee or
undivided interest in any lot in Waver Crossing subdivision
shall be a nmenber of the association. The foregoing does not
i nclude any person or persons who hold an interest nerely as
security for the performance of any obligation. The nenbership
shall also include each |Iot owner of |ater phases of The Waver
Crossi ng subdi vi sion provided that such subdivisions are adjacent
to subject property and are developed in a manner conpatible with
this subdivision and are subject to substantially simlar
restrictions. There shall only be one vote per each lot in regard
to any voting issue.

Section 3. Duties and Powers

The Association shall have the duty to be responsible for
the maintenance and the inprovenents of all conmon ar eas,
i ncluding parks and trails, that are jointly owned or used by
menbers of the Association. The Association shall also have the
responsibility for maintaining the entrance signs and | andscapi ng
and any other common itens such as fencing put in by the
Decl arant or the Association, street signs, and decorative street
lights. The Association will also pay for the utility bills for
the street lights that are installed by the Declarant or the
Associ ati on.
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The Association is also organized for the purpose ol
hol di ng, adm nistering, caring for and controlling the use and
enj oynent of roads, including road rights-of-way for the purpose
of acting in the comon interest of the lot owners, and for the
benefit of the community and to alleviate such comunity probl ens
as may arise fromtine to tine.

The Association shall have the authority to act in behalf
of its nenmbers in enforcing conpliance with these declarations
It may do so in all lawfully appropriate ways including all forns
of court proceedings. The Association shall also have the power
to contract for and expend npney for exceptional road maintenance
(as provided for under Article XVIIlI of these covenants) for any
menber when the nmenber has failed to abide by these covenants and
may then assess the individual nmenmber for such expenses.

The Association may delegate to a Board of Directors powers

to take action to maintain the roads and conmopn areas and carry
on activities of common interest on behalf of the Association.

Section 4. Assessnents

Lot owners shall be subject to an annual assessnment by the
Association, its successors or assigns, initially to be $160.00
per year, for the care, maintenance and inprovenent, including
the paynment of ad valorem taxes and other assessnents by
government al bodies or agencies, of the comon areas, provided,
t he maxi num assessnent may be increased as set forth below Such
assessnment shall be used exclusively for the care, naintenance
and inprovenent of the commobn areas, the paynent of taxes, the
paynment of utility bills for the street lights, the maintenance
and inprovenents of the trails, the maintenance and inprovenents
of entrance signs and |andscaping, the paynment of Association
i nsurance  premn uns, attorney's and accountant's fees for
Associ ati on business, enforcenent actions by the Association to
enforce these covenants, and other such itenms as nmay be voted on
by a mpjority of the nmenbers of the Association. A mpjority vote
of seventy five (75% percent of the nenmbers is required prior to
any increase in the annual assessnents.

A special assessnent may be made agai nst any | ot owner for
attorney's fees, cl eanup costs, or other costs related to
exceptional road mai ntenance or for the renoval of refuse, debris
and garbage generally visible from the public and private roads
serving the Weaver Crossing subdivision or for which the sane may
be visible from adjoining lots within the subdivision, and which
costs are incurred by the Association as a result of the failure
of the lot owner to abide by these Covenants or other |awful and
bi ndi ng actions of the Association. A special assessnment may al so
be nmade against Iot owners for ordinary road nmintenance
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expenses, which exceed revenues available within the respectiv
road funds.

Any major inprovenents not necessary for the nmintenance,
beautification, and use of the road, commpbn areas, trails and
entrance signs and | andscapi ng, mst be approved by a vote of at
| east seventy five (75% peacent of the nenbers of the
Associ ati on.

The above annual assesnent (described in Section 4 o f

Article XX) will be due on January 1 of each cal endar year. At
the first conveyance of a lot by the Declarant to the initial
owner of said lot, the owner will pay at the closing apro-rated

anmount of the first year's annual assessnent to the Decl arant for
the purpose of establishing the Association's annual assessnent
account. Any future conveyances of the lots within the Waver
Crossing subdivision my not take place w thout the then current
years annual assessnment being paid in full by the owner of the
| ot bei ng conveyed.

The Association, its successors or assigns, shall upon
demand at any tinme furnish a certificate in witing, signed by an
officer of the Association, stating whether the assessnents on a
specified |ot have been paid or any amunt due thereon. Such
certificate shall be conclusive evidence of paynment of any
assessnment therein stated to have been paid.

Any assessnent which is not paid when due shall be
delinquent. If the assessnent is not paid within thirty days
after the due date, the assessnment shall bear interest from the
date of delinquency at the rate of eighteen (18% percent per
annum and the Association may bring action at |aw against the
owner personally obligated to pay the sane, and interest cost and
reasonable attorney's fees of any such action shall be added to
the amount of such assessment. No owner nmay waive or otherw se
escape liability for the assessnment provided for herein by the
non-use of the road or the abandonnment of his |ot.

The above annual assessnments, or any properly approved
speci al assessnments, together wth such interest thereon and
collection costs thereof as provided shall be a charge on the | ot
and shall be a continuing lien upon the |ot against which each
such the assessnent Iis made. Provided, further, that each such
assessnment, together with such interest costs and attorney's fees
shall be the personal obligation of the person who was the owner
of such property at the tine when the assessnent fell due and
shall not pass to his successors in title as a persona
obligation unless expressly assumed by them regardless of the
fact that it is a lien on the | ot purchased.
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The lien of the assessnments provided for herein, shall b«
subordinate to the lien of any nortgage, nortgagees or deeds of
trust. Sale or transfer of any lot which is subject to any
nortgage or deed of trust, pursuant to a decree of foreclosure
thereof shall extinguish the lien of such assessnents as to
paynments thereof which becane due prior to such sale or transfer.
No conveyance or transfer shall release such ot fromliability
for any assessnment thereafter becomng due or from the lien
thereof. Provided that nothing in this section shall relieve the
owner of his personal obligations to pay the assessnent.

The following properties shall be exenpt from the
assessnents created herein.

(1) Al properties dedicated and accepted by a local public
authority; and

(2) The common areas
(3) The Declarent's unsold lots for a period of twenty four

(24) nmonths fromthe date these docunents are recorded.

Section 5. Notice and Quorum

For any action required of the nmenbers of the Association,
written notice shall be given to all menbers not less than thirty
nor nore than sixty days in advance of the neeting. A quorum
shall be required for the nenbership to take action. A quorum
shall constitute the presence of nenbers or of proxies of nmenbers
entitled to cast 60% of all votes of the nenmbership. For the
initial meeting to elect officers, those nenbers present shall
constitute a quorum

ARTI CLE XXI - NOTI CE

Any notice required to be sent to an owner under the
provisions of this declaration shall be deemed to have been
properly sent, notice thereby given, when nmailed, postage
prepaid, to the last known address of the person who appears as
owner upon the Wake County Tax records. Notice to one of two or
nore co-owners of a lot shall constitute notice to all co-owners
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ARTI CLE XXI| - DURATI ON
These covenants and restrictions shall run with the |and
and be binding on all parties and persons claimng under them
until January 1, 2027 at which tinme said covenants shall be

automatically extended for successive periods of ten years,
unl ess by a vote of seventy five (75% percent of the mpjority of
the then existiong owners of the lots in the Waver subdi vision,
resi denti al devel opment , whet her covered by t hese or
substantially simlar covenants, it is agreed to change said
covenants in whole or in part. These covenants my be altered at
any time upon witten consent of 90% of the |ot owners of Waver
Crossi ng Subdi vi si on.

ARTI CLE XXI'I'l - ENFORCEMENT

If the parties hereto, or any of them or their heirs,
successors or assigns, shall violate or attenpt to violate any of
the covenants herein, it shall be lawful for any other person or
persons owning any real property which is subject to these
covenants to prosecute any proceedings at law or in equity
agai nst the person or persons violating or attenpting to violate
any such covenant, and either to prevent, her, him or them from
so doi ng or recover damages or other dues for such violation.

ARTI CLE XXI'V - DEVELOPER S RI GHTS

The devel oper retains the right to have on site pronotional

sale signs until the last honesite is sold. This includes an
informati on box, as well as, a site plan of the conmmunity. The
| ocation for promptional information shall be selected by the
devel oper.

The devel oper reserves the right to add additional phases
with additional lots to be included in the WEAVER CROSSI NG
SUBDI VI SI ON and covered by these sane PROTECTI VE COVENANTS as
described and recorded herein. Such additional lots wll be
adjacent to the 30 lots in the current site plan and wll be
accessi ble to easenents on the current site plan.

Furthernore, the devel oper reserves the exclusive right to
the easenents of record |ocation between Lot 27 and 25 and the
easenent between Lot 6 and Lot 7. These easenents nmay be deeded
to the Weaver Crossing Landowners at the sole discretion of the
devel oper.

The developer reserves the right to subject the rea
property in this subdivision to contract with Carolina Power and
Light Conpany for the installation of street |ighting, which
requires a
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continuing nonthly paynent to Carolina power and Light Conpany b
each residential customner.

ARTI CLE XXV - | NVALI DATI ON

Shoul d any covenants or restriction herein contained, or
any sentence, clause, phrase, or term of this Declaration be
declared to be void, invalid, illegal or unenforceable, for any
reason, by the adjudication of any court or other tribunal having
jurisdiction over the parties hereto and the subject matter
hereof, such judgnent shall in no way affect the other provisions
hereof which are hereby declared to be severable and which shal
remain in full force and effect. In addition, if there is any
contradiction between these restrictions and any governnental
ordi nances, laws or regulations of a Federal, state or |ocal
agency, the latter shall prevail.

IN WTNESS WHERECF, Chatam Devel opnent Corporation has
caused this Declaration to be executed in its nane by its
President this the ___ day of

Chat um Devel opnment Cor porati on Attest: SEAL

by Patrick A. O Neal President by Tina S. O Neal Secretary
102 Hardscrabble Drive
Hi | | sborough, NC 27278

NORTH CAROLI NA
COUNTY OF Chat um

| Sheila K. Horonetz a Notary Public for the aforesaid
County and State, do hereby certify that Tina S. O Neal
personal |y appeared before nme and acknow edged that she is the
Secretary of Chatum Devel opnent Corporation, a North Carolina
Corporation, and that by authority duly given and as the act of
the corporation, the foregoing instrument was signed in its name
by its President, sealed with its corporate seal and attested by
her as its Secretary.

Wtness ny hand and seal this__ ~ day of __ 1996.

My commi ssion expires:

Shei l a K. Horonetz
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